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TOCETHER with all ar-d singular the rights, mesnbers. bereditanetts, arnd appurteparos 10 the seve belonsng or in any way
trcidert of appirtaining, ialuding all built-in stoves and refrigerators. besting 230 ceselitiorany, plunding sl el tre =l fitises wall
to wall carpeting, feixes and gates. and any other oquiperent or fivtures 10w or hereafter st scheal. tnmtal o Stted i a0y manner,
3}9 bein;‘: the intestion of the parties hereto that 21l suh fistures 20l equipinent, otler than bouwsehobd furnture, be comsiborad a st of
realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mostzagee, its sucuessors and assigus forever.

The Mortgagor represents and warrants that said Morteagor is seized of the abone descnbad premises in for simple absolute; that
the abiove desuribed prernises are free and dear of all bens or other crwnbrances: that the Mortgaror is Lawfolly empounered to coo-
vey o1 encumber the same; and that the Moutzagor will forerer defend the il prewunes uinto the Mudgamor, its stavsors asd assivus,
from and against the Mortgagor and every person whomsoever Fawfully cliimning or to claim the some of auy part thoereof.

THE MORTCGACOR COVENANTS AND ACREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness e ideiced by said promissory mote at the
tinees ard jn the manver thercin provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, d insurance preniums, repairs or other such puposes pansuant to the
provisions of this mortgage, and akso for any boans or advances that may hereafter Le made by the Mortzacee to the Matgagor under
the authority of Sev. $3.33. 1962 Code of Lius of South Carolina, as amwieled, or similar statifes: 2l ol saos w0 2hamed dhall bear

interest at the same rate or rates as that pravided in said note unless Olteraise agreed vpon ba the purtes 20! 2hadl e paoadde ot e
Jemnand of the Mortoazee, urdess otberwice prinided in writing.

3. That Mortgagor will keep the tnprovenscnts on the waortgaged presnises whether 1o evisting of teveafier to e aredted, innmed
agairst Joss by fire, windstorm and other harards in 2 sum oot less than the holance doe berctiader 3t any tiose atal in 2 ceupany o
comparies acceptable to the Mortgagee, and Mortgagor does hereby assign the poliy of policies of insurarmee to the Mortzagee ad
agrees that all sach policies shall be held by the Mortgagee should it so require and shall include loss paralde dauses in Enor of the
Mutgagee; and in the everd of loss, Mortgagor will ghe immediate notice thereof to the Mortgagee by registered mud, azd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mestgaper may cause
such improvemests to be insured in the pame of the Mortgagor and reimburse itself for the cost of such imsvraixe, with isterest as
bereinabove provided.

4. That the Mortgagoc will keep all improvements upon the mortgaged premises in good repair, and shoul Moarigazor fail 1o do
so._ the Mortgagee may. at #s option, enter upon said premises and make whatever repairs are mevessery and charse the expouses for such
repairs to the mortzage Jdebt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenince of insurance upoa the life of any person oblizated
under the irdebtedress secured bereby in a sum sufficient to pay the mortgage debt. with the Morigapee as beoeficiany, aod if the
gxf&miums are oot othern ise paid, the Mortgagee may pay said premiums and any amourt so paid shall Levome a part of the mostgage

6. That Mortgagor agrees to pay all tares and other public assessmrents kvied azainst the mwortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon paymert, and shouh the Mort-
gazor fail to pay such tawes ard assessmernts when the same shall 31l due, the Mortgazee may. at #ts option. pay the same a:d (harge
the amournts so paid to the mortgage debt and collect the same urder this worizare. with interest as abwve provided.

7. That f this mortgage secures a “constrixction ban™, the Mortgamor agrees that the priswipal amount of the indebtedness hereby
secured shall be dishursed to the Mostgagor in perixlic payaments, as constrtion progresses, in acvordance with the terms and i-

condi
ti(;ns of a Coutrxtion Loan Agreenwnt which is separately executed but is nnde a part of ihis mortgage and incorporsted berein by
reference.

S That the Mortgager will not further encumber the prewmibes above descrited, without the prior consent of the Modtzagee, and
should the Mortzagor so encumber such premises, the Morigagee mav. at its option. Jdeclare the indebtedness hereby secured to
irnmediately due and pavable ard may institute any proceedings nevessary to collat said indebtedress.

9. That should the Mortgagor alierote the mortgaged premises by Contract of Sak. Bond for Title, or Deed of Conveyance, and
the within mortgage irdebtedness is ot paid in full, the Mortgzgor or his Purchaser shall be required to filke with the Association an
application for an assumption of the mortraze izdebtadness, pay the reasonable cost as required by the Association for processing the
assumplion. furnish the Association with 2 copy of the Contract of Sale, Bond for Title. or Ded of Comvevance, ard have the interest
rate on the Joan balince existing at the time of transfer modified by increasing the interest rate on the said Joun balance to the max-
mum rate per arnum permitted to be charged at that time by applicable South Carclina Law, or a kesser increase in interest rate as may
Le determied Ly the Assxirtion. The Association will potifv the Mostzagor or his purchaser of the rew interest rate and monthly pay-
ments. and will mail himm a new pashook. $hould the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Morteapee. at its option. may declare the indebtedness hereby secured to be immediately due and pavable and may
institute any proceedings pecessary to colledt said indeltedness.

10. That skould the Mortgagor fail to make payvments of principal and interest as dne on the promissory note and the same shall be
unpaid for a period of thirty {30) days or if there should be any failure to comply with and abhide by any by-lans or the charter of
the Mortpagee, or any stipulations set ot in this mortzage. the Mortgagee. at its ontion. may write to the Mortzaror at his Last known
address giving him thirty (30) das in which to rectify the said defauIt and should the Mortzager f2l to rectifyv said default within the
said thirty days. the Mortzazee, may. at its option, intrease the interest rate on the loan hiluxe fos the remaining term of the loan or
for a lesser term to the mavimum rate per ansum permitted to be charged at that time Ly applicalde South Carclina law, or a Tesser
ircrease rate as may be determined by the Association. The momthly pavments will be adjinted acoordingly.

11. That should the Moestgazor fail to male poments of principal and interet as due on the promissory note and should any monthly
installment become past dee for a period in evcess of 15 days. the Mortgagee may oollect 2 “late charge”™ nat to eaceed an amount

equal to five (577 ) per centum of any such past due installment in order to cover the extra expense incident to the hardling of such
delinqueri payments.

12, That the Mosigagor herehy assigns to the Mortzagee, its successors and assigns. all the rents issues. and profits acauing from
the morteazed premises. retaining the right to collet the same so long as the debt herehy secured is not in anrears of payment. but
should any part of the principal indebtedness, or irterest, taxes, or fire insurance premiums, be past due and unpaid. the Mortzagee
may without notice or further proceedings ke over the mortgaged premises, if they shall be oconpied by a tenant of tenants. and
collect said rents and profits and apply the same to the indebtedness hereliy secnred. without lialility to account for arathing more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorizad. wpon request by Mordgagee, to
make all rental payments direct to the Morteagee. withont lability 1o the Mortcagor enhl notifial to the contrary by the Mortzages:
and sh. .M said premises at the tire of such default be occupied by the Matzazor, the Mortzazee may apph to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents arnd profits, apphingz said rents, after pay-

iniz] lh(;d cost of collection, to the morteage debt without lability t» account for arnthing more than the rents and profits actually
collected.

13. That the Morigagee. at its option, may require the Mortzagor to pay to the Mortgagee, on the first day of each month until the
note sccured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will nevt become due and payvable on pelicies of mortgage guaranty insurarnce (if applicable ). fire and other
hazard insurarce covering the mortzaged property. plus taxes. and assessments neat due on the mortoaced premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. tawes. and assessments will be due and payable, such sums to be held by Mortearce to pay said premiums, taves and
special assessments. Should these payments exceed the amount of payments adtnally made by the Morteasee for taves, assessents. of
insurance premiums, the ewess may be credited by the Morteagee on subsequent prniments to be made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall become due and pavable, the Mortzaror shall pay to the
Mortgagee any amounts necessary o make up the defidency. The Mortgagor Furtler agrees that at the ¢nd of ten vears from the date
hereof, Mortzagee may, at its option. anply for rencwal of mortgage gnaranty or <imilar invraree Gf applicable Y covering the halance
then remaining due on the morteare debt. and the Morteagor mav. at its option, pay the sinzle premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the morteace debt in which event the Mortzacor shall

repay to Mortgagee such premium payment, with interest. at the rate specifiesd in said promisany note. in egual monthly installments
over the remaining payvinent percd.
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